
Aec/sec/B S E I 20 I 9 lE -filing

Security Code z 522005

To,
Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MUMBAI4OO OOl

November 13,2019

Security ID : AUSTENG

Sub : Outcome of Board Meeting held on 13.11.2019.
Ref. : Reg.30 of SEBI (LODR) Regulations,2015.

Dear Sir,

This is to inform you that the Board of Directors of the Company at its meeting concluded
today, has inter-alia considered the following business :

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations,20l5 we enclosed the following :

1. Considered and approved the Unaudited Financial Results for the quarter / Half Year
ended 30th September, 2019 as per Indian Accounting Standard (IND-AS).

2. Took note of the Limited Review Report issued by Chartered Accountants IWs. H. R.
Dewani & Co. for the quarter ended 30th Septembet20lg.

The meeting of the Board of Directors coflrmenced at 2.00 p.m. and concluded at 3.55 p.m.

Thanking you,

Yours faithfullv.

\austin nntineering Co. Ltd.

2_
X,JMN
@xecutit Officer Secretarial)

_/
Encl : As above

Monufoclulers of :

ALL KINDS OF BEARINIGS

Junogodh off,: 1 0'l . G.I.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (9I -285) 2660069 Fox : (91 -285) 2661 SOs
e-moil : info@oec.com Msil us ol hfip://www.oec.com



STATEMENTOFUNAUDITED CONSOLIDATED RESULTSFORTHE SECONDqUARTER AND HALFYEAR ENDED3OTH SEPTEMBER,2olg

(RS. ln takhsl (ExceDt Earninp oer share
CONSOLIDATED

SR.

NO.
Particula rs

QUARTER ENDED HALF YEAR ENDED
Previous Year

Ended

30th Sept.,
20L9

llnau.lite.l

30th June,
2019

Unaudited

30th Sept.,
2018

Unaudited

30th Sept.,
2019

lJnauditad

30th sept.,
2018

Unaudited

31st March,
2019

Audited
Income

(a) Revenue from Operations ( Net of GST ) 1,902.5! 2,0L2.51 2,622,7( 3,915.12 5,172.7', 9,697.4
(b) Other lncome 10.8; 11.6r 32.9i 22.5s 47,7i 95.81

Total lncome ( a& b ) 1,913.4( 2,O24,2', 2,655,7! 3,937,6', 5,220.4r 9.793.3r

2 Expenses

(a) Cost of Material Consumed 494.0( 549.3 91L.L2 L,L4?.31 L.984.2, ' 3,395.3r
(b) Purchase of Traded Goods 289.0( 367.61 397,5 6s6.71 750.0: t,4L9.9!

(c)
Changes in inventories offinished goods, work-in-
orosress

42.Ll (9s.81 s2.71 (s3.67. (2e.661 L40.7i

{d) Employee benefits expense 437.7( 4t9.91 430.3 857.61 859.5( L,662.9t
(e) Finance Costs 25.2( 15.9t L7.8! 42.11 35,11 78.4a
(f) Depreciation and Amortisation expense 30.0, 28.2( 27.2', 58.21 55,71 111.3:
(e) 3ther Expenses 609.9: 648.84 160.6i t,258.75 1,403.4( 2,738.7i

fotal Expenses ( a to e. I 1,928.0( 2.035.0I 2,597.41 3,953,14 s,058.5: 9,548.4S

3 Profit / (Loss) Before Tax (1- 2) (14.66 (10.81 58.2( 12s.47 151.9r 244.8t
4 fax Expense

Current tax (0.03 LO.7i
Deferred tax (1.30 I7.06 (1s.8s {8.36 33.3' 38.7

fotal Tax Expense (1.30 (7.061 (1s.88 {8.35 33.3: 49.41
5 Net Profit / (Loss) after tax (3 - 4) (13.36 {3.7s1 74.tt IL7,LL 128.6( L95,4',
6 Other Comorehensive lncome lNet of Teyl

(a) ltems that will not be reclassified to Statement of
Profit and Ldss

(43.82 (32.60 13.8! 176.42 s9.9( (1.61

(b) lncome Tax relating to items that will not be

reclassified to Statement of Profit and Loss
11.3! 8.41 (3.51 19.8; (1s.s9 o.4i

(c) ltems that will be reclassified to Staiement of Profit
and Loss

fotal Other Comprehensive lncome (a+b) (32.43, {l24.L2., 10.2t (s6.ss, 44,3i (1.19

7 Total Comprehensive lncome (5+5) (4s.7el (27.87" u.4, (73.66, L73.O3 L94.24

8 Paid-up Equity Share Capital (Face Value Rs. 10/- ) 347,7E 347.7t ?47.7' 347,71 347.781 ?47,71
9 Earning Per Share (in Rs.)

la) Basic and Dilluted (Not Annualised) (0.381 (0.111 2,ti (0.491 4.351 5.6;

Place: Mllage Patla, Tal.Bheshan, Dist. Junagadh
Dated : 13th November, 2019.

For & on behalf of the Board

Monutoclurers of :

ALL KINDS OF
BEARINGS

Junogodh off.; l0l. G.|.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: :(91-285)
' e-moil : info@oec.com Visit us ol http://www.oec.com

2660069 Fox : (91-285) 2661505
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NOTES TO THE FINANCIAT RESULTS

1. Balance Sheet (RS. ln Lakhs)

STATEMENT OF UNAUDITEDCONSOLIDATED ASSETSANDLTABTLTTTES FORTHEHALFYEAR ENDED30THSEPTEMBER,2OIg

CONSOLIDATED

Sr.

No,

Patriculars
\s at 30th
;eptember,
,o1q

As at 31st

Mlarch,2019

Unaudited Audited

A ASSETS

L. Non-currentassets:

(a) Property, plant and equipment

(b) lntangible assets

(c) Financial Assets

- Other lnvestmdnts

- Other Financial Assets

(d) Other Non - Financial assets

(e) Deferred TaxAssets

866.9(

2L7,2!

0.0(

80.43

5.05

209.44

807

22L

.8(

,28

0.9r

77.4
5,L2

181,0S

Sub-total - Non-current assetr L,379,1.S L,294,U

2. Current assets

(a) lnventories

(b) Financial Assets

-Trade receivables

- Cash and cash equivalents

. 
- Other Financial Assets

(c) Other Current Assets

4650.1S

2,L4L.71

481.21

223,62

159.81

Sub-total - Current asset! 7,46L.52 7,656,66

TOTAL . ASSETS 8,840,67 8,950.7C

B

t

EqUITY AND TIABITITIES

1. Equity

(a) Equity Share capital

(b) Other Equity

347,78

4,969.87

347.7t

5,065.1!

Sub Total Equit\ s,3L7.6! s,4L2.91

2. Liabilities

Non-current liabilities

(a) Financial Liability

- Borrowings

' - Other Financial Liabilities

(b) Provisions

{c) Other Non Current liabilities

9.4!

6.41

760.0!

0.(x

0.0(

5.1!

672.6i

0.fi
Sub Total Non-current liabilities 775.91 678.82

Current liabilities

la) Financial tiability
- Borrowings ,

' - Trade payables

- Other Financial Liabilities
jb) Provisions '

lc) CurrentTax Liabilities (Net)

ld) other Current liabilities

939.7i

1,1148.55

200.2r

154.23

0.3(

3.92

755.89

1,744.41

208.0€

Lt7.9C

0.1(

32.55

Sub Total current liabilities 2,747.Ll 2,858.97

IOTAL - EqUtTY AND UABTUT|ES 8,840.6i &950.7C

Village Patla, Tal.Bheshan, Dist. Junagadh

13th November,2019.
For & on behalf of the Board

AUSTIN ENGINEERING

Monufocturers of :

ALL KINDS dF
BEARINGS

Junogqdhoff.: lOl.G.I.D.C.Estole,Vqdol Rood,Junogodh-362003.(lndio) Tel.: :(91-285) 2660069 Fox:(91-285) 266.1505
' e-moil : info@oec.com Visit us ot http://www.oec.com
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Iffi
2. UNAUDTTED SEGMENT INFORMATION FOR THE HALF YEAR ENDED 30TH SEPTEMBER;2019

Sr.
No.

Particulars

qUARTER ENDED HAIF YEAR ENDED
Previous Year

Ended

30th Sept.,
2019

LJnaudited

30th June,

20L9
t t iaudited

30th Sept.,
2018

Unaudited

30th Sept.,
zotg

Unaudited

30th Sept,,
2018

I I naudited

31st March,
2019

Audited

1 Seqment Revenue
(a) Bearinq 1,899.9t 2,009.5( 2,636.81 3,909.45 s,186.37 '9.717.4(

Arind Turbine Power Generation L3.42 L4.7') 18.8! 28.1! 14.L2 81.9r

(c) ocated
TOTAL 1,913.4( 2,024.2i 2,655.73 3,937,5i s,220,45 9,793.3:

Less: lnter Seqment Revenue L3.42 14.7i 18.89 28.1: 34.Li 81.91

N-a s al e-ann c omeT ro m O pe rati o ns 1,899.9I 2,009.5( 2,635.84 3,909.41 5,186.3 9,7LL.4(

2 SegmentEGuli5lFrofitx+)/ Loss G) before tax
and finance costfrom each segment) 

-

(a) Searing t.2! 14.79 65.7I (3.s0 L72.31 257,2!

(b) /r'ind Turbine Power Generation 9.2! 10.9: 10.3( 20,L 24,7', 66.0(

(c) Jnallocated
TOTAL 10.5r 5.13 76.L1 16.6: L97.1 ?23.21

Less:
Finance cost 25.21 16.9{ 17.81 42.r.4 35.1; 78.43

(ii) Otrer LJn-allocable Expenditure (Net gll!99rng)-
Totat Profit / ( Loss ) Before Tax (14.661 (10.81' 58,2( 12s.47, 151.9t 244.4t

3 Seqment Assets
(a) Bearinq 8,587.3! 8,847.0: 8,838.6! 8,587.3: 8,838.6: 8,7Lt.6!

(b) Wind Turbine Power Generation 43.8i 48.91 42,6( 43,8i 42,6( 57.9,

(c) Unallocated 209.4( 189.5: L29.81 209.4( L29.8', 181.0!

frEiSegmenfAssets 8,840.5; 9,085.6( 9,011.1t 8,840.67 9,011.1( . 8,950.7(

4 Segment Liabilities
(a) 3,518.3; 3,651.9( 3,531.9' 3,518.3: 3,531.92 3,533.0:

(b) y'Uind Turbine Power Generation 4.65 4.8t 4,3i 4.6I 4.?2 4.7

(c) Unallocated
totat Segrnentf-iabl t ities 3,523.0' 3,655.7r 3,6t6.21 3,523,0' 3,635.2r t,537.7!

Plate: Village Patla, Tal.Bheshan, Dist' Junagadh

Dated : 13th November,2019'

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

\*f,
N. c. V\PGAMA
' CHAIRMAN

Junqgodh off.: l0l. G.I.D.C. Eslofe, Vqdol Roqd, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505

e-moil : info@oec.com Msit us ol http:/iwww'oec'com
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3. Unaudited Gonsolidated Statementof Gashftow For The Half Year Ended 30th September 2019
(RS. ln takhs)

!!!]LLLLLI ffi 11$ m r!l;91;1il!rliu";;..l 
. l lffi ,',1**+si *;iiflllSeia;tilffi r,r,ir,;;ii$$![i[tii:"i'iUl$illl

:::i
No. :,.J0/oE/20$ ilijs$$$ , rl31it Mar( ;2019

ii+==.nilLili ii;J ::;;iii\Q$1 ; ;
r:\,iSJ RS.'.r:.:+ i[i:Rsj i;i,

Unaudited Audited

A CASH FIOW FROM OPERATING ACTIVITIES:

Net Profit / ( Lois ) before tax lzs.47l 244.86

Adjustments for:

Depreciation and amortization expenses 58.21 L[,-.32

Finance Cost 42.L4 78,44

Profit )/ Loss on sale ofAssets/shares (0.31) (1.7e)

nterest/Dividend lncome (s.23) 124.6L)

ncrease (Decrease) in Foreign E*change Translati (0.e7) L3.12

Provision for Expected Credit LossAllowance (0.4s) 93.35 0.95 L77.43

Ooeratine Profit before working capital changes 67.88 422.29

Adiustments for (increase)/decrease in

lnventories (3s.30) 80.00

Trade Receivable & Other Financial assets 335.18 1239.221

Other Current Assets 29.03 (3s.24)

Other Non Current Assets (2.s2) 43.87

Adiustments for: (decrease) / increase in

Trade payables & Other Financial assets (303.6e) (28s.1s)

other current Liabilities (28.63) (22.6t1

Provisions 44.32 81.08

Other Non Current Liabilities 0.23 34.62 2.57 (374.70l,

Cash flow froml(used in) operations 102.50 47.59

lncome taxes paid (s1.82)

NET CASH FRQM OPERATING ACTIVITIES : (A) 102.50 (4.23)

CASH FIOW FROM INVESTING ACTIVITIES:

Pavment for Property, Plant & Equipments, lntangible assets (114.06) (e3.1s)

Purchase of lnvestments (0.s2)

Proceeds from sale of Property, Plant & Equipments 0.91 6.50

Sale of lnvestments 0.90

lnterest/Dividend Received 5.23 24.6t

Net Cash generated trom I I used in ) investing activities: (B) (107.02) (62.s6)

c CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds of non current Borrowings 9.45

Net l ncrease / (Decrease) in Current Bollg\,!nE! 183.87 191.35

Dividend Paid (17.3s)

Dividend Tax Paid

Finance Cost (42.t41 178.441

Net Cash generated from / (used in) financing activities: (C) 133.79 t12.9t

Net increase in cash and cash equivalents(A+B+C) L29.27 46,t2

Sash and Cash equivalents atthe beginning of the year 48L.27 435.15

Cash and Cash equivalents at the end of the period / year 610.54 481.27

paredunderthe.lndirectMethod.assetoutintheAccountingStandard

Place: Village Patla, Tal.Bheshan, Dist. Junagadh

Dated : 13th November,2019.

m

W
Monufoclurers of :

ATt KINDS OF
. BEARINGS ,

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED,ANY LIMI]

VY
N. C. VADG

Junqgodh otf.: l0l . e.t.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (9.l-285) 2661505

e-moil : info@oec.com Visit us ot htlp://www'oec'com
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Iffi
NOTES:

Tl"re above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at their
meeting held on November 13, 2019. The Statutory Auditors of the company have carried out a " Limited Review" of the result
for the quarter ended September 30, 2019.

The Statement has been prepared in accordance with the Companies ( lndian Accounting Standards ) rules 2015 ( lnd AS ) precribed
undersectionl33oftheCompanies AcL2013 asapplicableandguidelines issuedbytheSecuritiesandExchangeBoardoflndia(SEBI).

6 Effective 01 April,2o19, the Company has adopted lnd AS 116 Leases using modified restrospective approach. This has resulted in
. recognised right.ofuse assets and lease libility as on 01 April, 2019. The adoption of the standard did not have any material impact on the

unaudited consolidated financial results.

7 The Consolidated Financial Statements include results of Subsidiary company. The Name, Country of incorporation, proportion of
. bwnership interest and reporting dates are as under :

Name of the Company Country of
lncorporation

Parent's ultimate holding
asonJune 30,2019

. Quarter
ends on

Su bsidia ry':

1.. AUSTIN ENGINEERING COMPANY U.S.A. 100% 30-Sep-19

8, The Company'has two reportable segments viz. " Bearing " and "Wind Turbine Power Generation "

lnaccordancewithRegulation 33oftheSEB| (Listing ObligationsandDisclosureRequirements)Regulation.2015,theaboveunaudited
standalone financial reiults of the company are posted on Company's website and website of stock exchange viz. www.bseindia.com .

The Consolidatedamount forthequarterended and halfyear ended September 30,2019, asreportedinthese unaudited consolidated
finacial results,havenotbeensubjectedtolimitedreview oraudit by the statutory auditors ofthe Company.

11 The figures ofthe previous quarter / half year period / year have been regrouped / re-classified / re-arranged, wher6ver necessary to
' correspond with the current period's classification/disclosure/comparable.

Place : Village Patla, Tal.Bheshan, Dist. Junagadh
Dated : 13th Novembei,2019.

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY LIMITED

' Junogodh ott.: t Ot . G.|.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (9.l-285) 2660069 Fox : (91-285) 2661505
e-moil : info@oec.com Msit us ot hiip://www.oec.com
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STATEMENTOFUNAUDITEDSTANDALONE RESULTSFORTHE SECONDQUARTER AND HATFYEAR ENDED3OTH SEPTEMBE&2019

(R5. ln takhs) (Except Earning per share
STANDALONE

sR.

NO,
Particulars

QUARTER ENDED HALF YEAR ENDED
Previous Year

Ended

30th Sept.,
2019

Unaudited

30th June,
20L9

Unaudited

30th Sept.,
2018

Unaudited

30th Sept.,
2019

Unaudited

30th Sept,,
2018

Unaudited

31st March,
20L9

Audited
1 Income

(a) Revenue from Operations ( Net of GST ) 1.851.2: 1.956.1i 2,588.8; 3,8L7,4( 5,114.0: 9,51,4.4r
(b) Other lncome 10.8' 11.5t 32,9', 22.5! 47.72 110.4',:

Totallncome I a&b) 1,862.1( t,977.a! .2.62L.81 3,839.9! 5,151.7I 9,624.92

2 Expenses
(a) Cost of Material Consumed 494.0( 649.31 911.1: 1.143.31 L,984.2l 3,395.3r
(b). Purchase of Traded 6oods 289.0 367.61 397.51 556,7! 750.O2 L,4L9.9!

(c)
Changes in inventories of finished goods, work-in-

42,!t (9s.81, 52,71 (s3.67, {29.66, t40.7i

(d) Employee benefits expense 4L7.32 401.6i 412.3! 818.9r 823.5: 1.588.21
(e) Finance Costs 24.05 15,8( 16.6: 39.8! 32.8( 71.7t
(f) Depreciation and Amortisation expense 29.41 27.& 27.2' s7.li 55.2I 109.5r

(e) 0ther Expenses 592.0: 625.5! 7t .71 t,2L7.S( 1,350.4',i 2,645.ta

fotalExDenses {ato sl 1,888.1i 1.991.9t 2.551.S: 3,880.1( 4,976.9i 9,373.71

3 Profit / (Loss) Before Tax {1- 2} 126.O2 {14.13 70.t: (40.15 184.8: 25L,2
4 Tax Expense.

Current tax 10.6:
Deferred tax !L.27' |.6.72 1L4.34 (7.99 33.3: 32.6t

Iotal Tax Exoense !L.27' |.6.72 {14.34 17.99 33.3' 43.31

5 Net Profit / {Lossl after tax (3 - 4l 124.7s'. 17.4t' 84.6! t32.15 151.51 , 207,9(
5, other comprehensive Income {Net of Tax}

(a) ltems that will not be reclassified to Statement of
Profit and Loss

(43.82, (32.60, 13.81 |.76.42:, s9.9( (1.61,

(b) lncome Tax relating to items that will not be

reclassified to Statement of Profit and Loss
11.3! 8.4t 3.61 19.8i 15.5! 0.4i

[c] ltems that will be reclassified to Statement of Profit
and I oss

total Other Comprehensive lncome (a+b) (32.431 124.L2:, L0.21 (s6.ssl 44.?i (1.1s,

7 fotal Comprehensive lncome (5+6) {s7.181 (31.s3, 94.9: {88.71 195.8t 206,71

8 Paid-up Equitv Share Capital (Face Value Rs. 10/- ) 347,7t 147.7t 347.71 347,7t ?47.7t 347.7t
9 Earning Per Share (in Rs.)

a) Basic and Dilluted (Not Annualised) lo.7L (0.21 2.4i {0.92' 4.3r 5.9t

Place: Village Patla, Tal,Bheshan, Dist. Junagadh

Dated : 13th Notember,2019,
For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

Monufoclurers of :

ALL KINDS OF
BEARINGS ,

Junogodh off.: 10'l . G.l.D.C. Eslote, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
e-moil :info@oec:com Visil us ot htlp:i/www.oec.com
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Iffi
NOTES TO THE FINANCIAT RESULTS

1. Balance Sheet (RS. ln takhs)

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED 3OTH SEPTEMBER, 2019

STANDALONE

Sr.

No.

Patriculars
As at 30th
September,
2r]19

As at 31st

Vlarch,2019

Unaudited Audited

A ASSETS

1. Non-current assets:

{a) Property, plant and equipment

(b) lntangible assets

(c) Financial Assets

. lnvestments in subsidiary

- Other lnvestments

- Other Financial Assets

(d) Other Noh - Finangial assets

(e) Deferred TaxAssets

864.4(

2t7.2!

22.71

0.0(

81.6i

5.01

20L.92

805.5!

221.24

22.71

0.91

79,Ot

5.1'

174.O1

Sub-total - Non-current assets 1,393.0( 1,309.7(

2. Cuirdnt assFts

[a] lnventories

Ib) Financial Assets

- irade receivables

- Cash and cash equivalents

- Other Financial Assets

lc) Other Curent Assets

4689.4t

r,907,3t

399.44

t26,93

L?0.75

4,650.1!

2,135.5:

289.91

223,62

156.6t

Sub-total - Current assets 7,254.U 7,455.95

rOTAt. ASSETS 8,U7.O1 8,765,69

B

1

EQUITYAND TIABITITIES

L. Equity

la) Equity Share capital

lb) Other Eouitv

u7,72
4,874.O3

347.72

4,983.71

Sub Total Equit! 5,22t.81 5,331.4!

Liabilities

Non+urrent liabilities
(a) Financial liability

- Borrowings ,
' - Other Financial Liabilities

(b) Provisions

(c) Other Non iurrent liabilities

0.0(

6.19

672.53

0.0c

Sub Total Non-current liabilities 775.9L 678.82

Currint liabilities

(a) Financial Liability

- Borrowings

- Trade payables

- Other Financial Liabilities
(b) Provisions

(c) Current Tax Liabilities (Net)

(d) Other Current liabilities

889.3S

L,4Ot.28

200.28

1s4.23

0.25

3.9r

702.4

L,708.25

208.06

tL7.9a

0.0c

L8.73

Sub Total current Iiabilitier 2,ilg,34 2,755,38

TOTAL - EqUITY AND LIABILITIES 8.U7.OC 8,755,69

ce: Village Patla, Tal.Bheshan, Dist. Junagadh

:ed : 13th November,2019.

Junogodh off.: l0l . G.|.D.C. Eslote, Vodol Rood, Junogodh
. e-moil :info@oec.com

For & on behalf of the Board
AUSTIN ENGINEERING COMPANY

362 003. (lndio) Tel.: : (91:285) 2660069 Fox : (91-285) 2661505
Visil us ol htlp:/iwww.oec.com
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UNAUDITED SEGMENTINFORMATIONFORTHE HALF YEAR ENDED3OTH SEPTEMBE&2019
. Standalone Segment wise Revenue, Results and Capital Employed for the half year ended 30th September, 2019

and finance cost from each

Place: Vitlage Patla, Tal.Bheshan, Dist. Junagadh
Dated : 13th November,2019.

For & on behalf ofthe Board
AUsnN ENGTNEERTNG co$t L'MrrED

-')fii:ili

AUSTIN ENGINEERING COMPANY LIMITED

Regd. Oflice & Works.
Pollo, To. Bheson, Vio Ronpur (Sorolh), Post Hodmotiyo - 362 030. Dist. Junogodh (tndio)

l

. Junogodh otf.: l0l . G.|.D.C. Estote, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (9I -285) 2660069 Fox : (9I -285) 266t sos
e-moil : info@oec.com Visit us ot http://www.oec.com



Iffi
3. Unaudited Standalone Statement of Cash flow For The Half Year Ended

FIOW FROM OPERATING ACTIVITIES:

Net Profit / ( Loss ) before tax .

Loss on sale ofAssets/shares

Provision for Expected Credit LossAllowance

'ade Receivable & Other Financial assets

Trade payables & Other Financial assets

Cash flow from/(used in) operations

NET CASH FROM OPERATING ACTIVITIES : (A)

CASH FIOW FROM INVESTING ACTIVITIES :

for ProperU, Plant & Equipments, lntangible assets

Proceeds from sale of ProperW, Plant &

Net Cash generated from I ( used in ) investing activities: (B)

CASH FLOW FROM FINANCING ACTIVITIES :

Net Cash senerated from / (used in) financing activities:

Net increase in cash and cash

Cash and Cash equivalents atthe beginning of the

Cash and Cash equivalents at the end of the period /

.The above Cash Flow Statement has been prepared under the ' lndirect Method ' as set out in the Accounting Standard
lnd AS - 7 "Statement of Cash Flow" as notified under Accounts ) Rules 2015.

Place: Village Patla, Tal.Bheshan, Dist. Junagadh

m"a$ : 13th November, 2OL9.

W
Monuloclurers of :

ALL KINDS OF
BEARINGS

For & on behalf of the Board

AUSTIN ENGINEERING

Junogodh off.: l0l . G.l.D.C. Estote, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
e-moil : info@oec.com Visit us ql htlp://www.oec.com



4 The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at their
, meeting held on 'November 

13, 2019. The Statutory Auditors of the company have carried out a " Limited Review" of the result
for the quarter ended. September30, 2019.

5 The Statement has been prepared in accordance with the Companies ( lndian Accounting Standards ) rules 2015 ( lnd AS ) precribed

.under Section 133 of the Companies Acl,2OL3 as applicable and guidelines issuedbytheSecuritiesandExchangeBoardoflndia(SEBI).

Effective 01 April,2o1g, the Company has adoptEd lnd AS 1L6 Leases using modified restrospective apilroach. This has resulted in recognised

right of use assets and lease libility as on 01 April, 2019. The adoption of the standard did not have any material impact on the unaudited

standalonehnancial results.

The Company has two reportable segments viz. " Bearing " and "Wind Turbine Power Generation ".

ln accordance with Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulation. 2015, the above unaudited

standalone financial results of the company are posted on Company's website and website of stock exchange viz. www.bseindia.com .

Thefiguresofthepreviousquarter/halfyearperiod/yearhavebeenregrouped/re-classified/re-arranged,wherever necessaryto

correspond with the current period's classification/disclosure/comparable.

Place: Village Patla, Tal.Bheshan, Dist. Junagadh

Dated : 13th November,2019.

For & on behalf of the Board
AUSIN ENGTNEERTNG corvrNUMrrED

'Jff:ixi
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Monufoclurers of :

ALL KINDS OF
BEARINGS

Junogodh off.: l0l . G.|.D.C. Estole, Vodol
. e-moil :

Rood, Junogodh - 362 003. (lndio) Tel.: : (91.285) 2660069 Fox : (91-285) 2661505
info@oec.com Visit us ot http:{www.oec.com
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND
CONSOLIDATED IND AS FINANCIAL RESULTS OF THE COMPANY PURSUANT
sEBr (LrsTrNG OBLTGATTONS AND DTSCLOSURE REqUTREMENTS) REGULATTONS,

HALF YEARLY UNAUDITED
TO THE REGULATION 33 OF

2015, AS AMENDED.

REVIEW REPORT

To,

The Board of Directors of
AUSTIN ENGINEERING COMPANY LIMITED,

Village : Patla, Taluka : Bhesan,
Dist. JUNAGADH.

L. We have reviewed the accompanying Statement of unaudited Consolidated lnd AS

Financial Results ('the statement') of AUSTTN ENGINEERING COMPANY LIMITED - Village :

Patla, Taluka : Bhesan, Dist. JUNAGADH -362 030 ('the Parent') comprising its one subsidiary
(together, 'the Group') for the quarter and half year ended 30th September, 201.9 ('the

statement') attached herewith, being submitted by the Parent to the stock exchange BSE

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended ('the Listing Regulations') read with
SEBI Circutar No. CIR/CFD/CMDL/4412OL} dated 29th March,2Oir9 ('the Circular'). Attention
is drawn to the fact that the consolidated figures for the corresponding quarter and half
year ended September 30, 2018, ds reported in these unaudited consolidated lnd AS

financial results have been approved by the Parent's Board of Directors, but have not been

subjected to review.

This Statement, which is the responsibility of the Parent's Management and have been

approved bythe Parent's Board of Directorsintheir meeting held on L3th November,2O!9
has been prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34 ( '!nd AS 34' ) " lnterim Financial

Reporting " prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued there under and other accounting principles generally

accepted in lndia read with the Circular. Our responsibility is to express a conclusion

on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, Review of lnterim Financial lnformation Performed by the
lndependent Auditor of Entity, ( 'the Standard') issued by the lnstitute of Chartered
Accountants of lndia. A review of interim financial information consist of making

inquiries, primarily of persons responsible for financial and accounting matters and

applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with the Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware

of all significant matters that might be identified in an audit. Accordingly, we do not

2.

3.

ffiffi
express an audit opinion.



13111t2019

For H. R. DEWANI & Co.,
Chartered Accountants

Place : Junagadh
Date : 13th November,ZOLS.

https ://ud in. icai.org/print- udinl 67 4 1 265

" ( "lnd AS 34 ") prescribed under section 133 of

https://ud in. icai.org/print-ud in/674 1 265

l2t

We also performed procedures in accordance with the Circutar issued by the Securities
and Exchange Board of lndia Under Regulation 33(8) of the SEB; ( Listing Obligations
and Disclosure Requirements ) Regulations, }OLS as amended to the extent applicable.

4. The Statement includes the results of one foreign subsidiary company viz AUSTIN
ENGINEERING COMPANY - U.S.A. ( formerly known as Accurate Engineering lnc -
u.s.A.).

Based on our review conducted and procedures performed as stated in paragraph - 3

above and based on the consideration of the unaudited financial statements of
subsidiary company referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statemgrty6f unaudited

5.

afientton tnat causes us to believe that the accompanying Statemgpty6f unaudited
financiat result prepared in accordance with recognition and ;ageerf,.?"ffi principles
laid down in aforesaid Indian Accounting Standar$ffi"ffit.frynh,,'ffi.'"1 Reporting

Act, 2013 as amended,
read with retevant rutes issued there qderfod W aftounting principles generally
accepted in India and policieslns fut drufudfthe information required to be disclosed
in terms of the Reeulatienffie*muiit&fte 

-Circular 
includins the manner in which it is toin terms of the Regulaffirfu%d@fre 

"Circutar 
including the manner in which it is to

be d iscl os ed, g r tlQ t&&rft ai^ds ?i'ny m a te ria t m issta te m e nt.

AS financial results and other unaudited lnd AS financial information in respect of
one foreign subsidiary, which have not been reviewed by Auditors, whose lnd AS financial
results reflect total revenues of Rs. 674.99 lakhs , and net profit after tax (including
other comprehensive income) of Rs. 15.06 lakhs for the quarter and half year ended 30th

September, 2Ot9 as considered in the unaudited consolidated lnd AS financial result. The

unaudited lnd AS financial results and other unaudited lnd AS financial information
have been furnished to us by the management. Our opinion, in so far as it related to the
affairs of this subsidiary, is based solely on such unaudited lnd AS financial results and
other unaudited Ind AS financial information. ln our opinion and according to the
information and the explanations given to us by the Management, these lnd AS financial
results and other financial information are not material to the Group. Our opinion is not
modified in respect of this matter.

Firm Registration Number : 0140558W{ /{g&
HErAL R. DEWANT /x7- \S'

{X I M.No, \=*PRoPRIEToR t+ t i649s's t s)
M. No. 164955.
UDIN : 19164955AAAAF M2t26. M

*



INDEPENDENT AUDITOR's REVIEW REPORT ON THE qUARTERLY AND HALF YEARLY UNAUDITED
STANDALONE IND AS FINANCIAL RESUTTS OFTHE COMPANY PURSUANT TO THE REGUTATION 33 OF SEBI
(TISTING OBLIGATIONS AND DISCTOSURE REqUIREMENTS) REGUTATION' 2015, AS AMENDED.

REVIEW REPORT

To,

The Board of Directors,
AUSTIN ENGINEERING COMPANY LIMITED,

Village : Patla, Taluka : Bhesan,

Dist. : JUNAGADH.

We have reviewed the accompanying statement of standalone Unaudited Financial Results ( 'the
statement') of AUSTIN ENGINEERING COMPANY LIMITED - Village: Patla, Taluka: Bhesan, Dist.
Junagadh - 362 030 ('the company')for the quarter and half year ended 30th September 2019 attached
herewith, being submitted by the company to the stock exchange BSE pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended
( 'The Regulations") read with SEBI Circular No. CIR/CFD/CMDLl44/2079 dated March 29, 2019 ('the
Circular" ).

This statement is the responsibility of the Company's management and has been approved by the Board of
Directors in their meeting held on 13th November, 2019 and has been prepared on the basis of the
related interim financial statements in accordance with the recognition and measurements principals

laid down in lndian Accounting Standard 34 " lnterim Financial Reporting " (lnd AS 34) prescribed under

section 133 of the Companies Act,2013 as amended, read with relevant rules issued there under and

other accounting principles generally accepted in lndia, read with the Circular. Our responsibility is to
issue a report on these financial Statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
lnterim Financial lnformation Performed by the lndependent Auditor of Entity ( "the Standard"), issued by

the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free from material

misstatement. A review is'limited primarily to inquiries of Company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an audit

H.l,.,...,R,.i....,D.E .NI.r:'.&' 'C.6.
CHARTERED ACCOUNTANTS

E-mail :arheirldewahiGlsm;il.com , : '

201., RAD H E APPARTM E NT,

NR. POLICE HEAD QUARTER
JUNAGADH - 362 OO1.

ffi
+ [ H.no. \'+9t t64ess /eM

and accordingly, we do not express an audit opinion.

Cont. 2
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Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial result prepared in accordance with applicable
principles laid down in lndian Accounting Standards 34 " lnterim Financial Reporting " ( "lnd As 34 ")
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there under and

other accounting principles generally accepted in lndia and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with the Circular, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

ForHRDewani &Co.
Chartered Accountants
Firm Registration No. 01-40668W.
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CA Hetal R. Deq@
Proprietor W /

%ffi

Membership No. 164955.

U D I N T9L64955AAAAFL7 O4O.

Place: Junagadh
Date : 13th November, 2OL9
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